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NOTICE TO THE SHAREHOLDERS

of Shareholders of the Company will be

Motice is hereby given that the 200 Annual General Meeting
W Delhi- 110424 on

held at the registered office of the Company at A-37, Defence Cobony, N
30,09.2023 a8 11.00 A M. 1o transact the following business :-

ORDINARY BUSINESS:

Asdited Financial Statement of the compikny for the Mnancial

(1) To receive, consider and adopt the d
rector pnd Awditors thereon,

year ended 3151 March,2023 together with the Repanis of Di

ﬂ By Order of the Board,

Place: Mew Delin
[Dated: O7.09.2023

57, Defence Colony,
Mew Dellil-1 104

MNOTES:
1. In the wake of the prevailing COVID-1% situation and in order to strengthen the containment
in the reference 10 the various state and ceniral governmeni puidelines and

mensires nmd

considering the safety of our members the company shall ensure 1o comply with all the

applicable guidelines {modified from time 1o time) during AGM and request all iis members
. 1o kindly follow the same strctly,

We have taken all measure to keep the venue clean and hygienic and request you all to
comply the following measures and other applicable instructions issued by the various

povernment authorities:
a. Must wear facemask throughout the meeting.
b, Must sanitize before entering info meeling room.
¢. Must maintain prescribed social distancing norms,

2, A member entitled 1o aftend ond vode at the Annual General Meeting (the “Meeting™) is
entitled to appoint o proxy to attend and vole on a poll instead of himself and the proxy need
ol be o member of the Company. The instrument oppointing the proxy should, however, be
deposited m the registered office of the Company nol less than fory-eight hours belore the
commengement of the Meeting. Proxy Form is attached with this notice separately.
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. With

Members are requested 1o notify

1 immediately any change of address to the Company at its
Registered Office, quating their

folio number,

Wembers are requested 1o being their attendance slip attached nlong with their copy of
Notice 1o the Meeting.

reference 1o $5-2 for the easy convenience of recipients of notice, Route Map 1o the
venue of the Annual General Meeting of the company is annexed separately.

- Any docwment referred 1o in the proposed resolutions and explanatory statement annexed

hereto shall be available ot the registered office for inspection except Sunday and public
halidays during all business hours up to the date of meeting.

Venue of the Meeting: 44 551 Indusirial Area, 5.T Karnal Road, New Delhi
Landmark: G.T Karnal Road
Route Map: The Mark indicating the venue of AGM
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DIRECTOR'S REPMORT

To
The Members

Your Directors have pleasure in presenting the 20" Annual Report of your company along with the
audited nccounts for the year ended 315t March, 2023, Further, In compliance with the Companics
Act, 2013 the campany has made all requisite disclosure in the Boord Report with m"!, ebjective of
UW“'-""Iql."”i-l:l' .‘|I'II,! IF'LI'I.‘!FI.‘IIL'I'II:}' in iis gp[:rm'"m aﬁd b make :-'I.'IU aware |'|!'|-|:I|.1| s Fﬂ:rlﬂrlﬂﬂl'ﬂzﬂ ﬂ"’d

[uiure perspeciive.
D |, FINANCIAL RESULTS! PERFORMANCE OF THE COMPANY
Particular Year Ended 31.03.2023 | Year Ended 31.03.2022
{ Ansoun in Rs.) (A mound in 18}

Sabes & Oaber incomes TIT765760.23 2710705618
Met ProfitLoss) loc the vear after meeting | 2926186828 | 20306252
all expenses but before dep. ond interest
ond taxnfion
Inlezrest GEA5704.03 ATT5509.11
Met ProfiiLossibelne dep. Z216164.25 3045341
Diepreciziion i TIMAZEEG 5455040

| Met ProfitiLoss) afier dep. and inferest 152197315.39 I9TE504.41
Pravision for taxation 3750000 5 1006300
Provisian for Defermed Taxalion 793522812 SIROID.60
Profii afier Tax 345450727 HOASROE.R]
Appronciation during the year HIL MIL
surplus comied 1o Malamce Sheet 494507 27 ZH35ROE.R]

DPERATIONS RESULTS, PROFIT & PROSIECTS

The Compaeny total sale and other income decreased and stood ot Rs. 727765760.23 ogainst sabe and
otler income of Rs. B27397036.18 in the immediate preceding year. The increase in lurnover was
rainly atiributable to favorable condition in the markel, The net profit after tax has also substaniially
increased and stood ot Rs. 3494507.27 from Rs. 2935808.81 in immediale proceeding vears,

3. PIVIDERD
keeping in view e peed to comerve the company's resounces and 1o meel the business
requiresnents, Your Directors are corsirmined nol o recommend any dividend for the vear under

report, Kesping in view dhe present markel conditions, your directors are hopeful of better resulis in
the coming Mifure.
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RE VES

Mo amount has been transferred to General Reserve during the year. However suplus of Rs
1494507.27 in the statament of Profit and Loss account for the yenr ended 31.03.2023 has been
transferred to surplus in the “Surplus in the seatement of Profit and Loss Account”. The total
“Surplus in the Statement of Profit and Loss Account” as on March 31, 2021 swod at Bs.
59122263.44 (excluding security primum of Rs, 01.60,000.00).

RMa oL IR : [ N 1

The Compary has an esiablished internal financial contrel framework including internal controls
over financial reponing, operating controls and anti-fraud framewark.

The Company has a proper and adequate inemal control system to ensure that all the assets of the
Company are safeguarded and profecied against any jos and that all the transactions are properly

puthorised and recorded.

The Company has adopled 8 Risk Management Policy i aceordance with the [rrovisions ::nf £l :'-_.::.
It cstablishes various levels of accountability and overview within the Company. while vesting
identified managers with respansibility for ench significant risk,

TE R i
All related party transactions that were entered inte during the financial year were oT an arm s length

basis and were in the crdinary course of business.,

There were no materially signi ficam transnctions with feclated Porties during the financial yeur gl |
2% which were in conflict with the interest of the Company. Suitable disclosures s requined under
AS-18 have been made in Mot 35 of the Metes to the financial salements,

MATERIAL CHANGES [ 1 T
There were no material changes and commitments affecting the financial pesition of the Company

that have occurred between the end of the financial year of the Company and the date of signing of
(his TeporL

PUBLIC
During the vear, the Company has ot accepted any depesits from the public within the meaning of

Chapter ¥ of the Act 2013,

DETAILS OF SUBSIDIAR v/ JOINT VENTLIRES ASS0CAITE COMPANIES
There is no subsidiary, Joint venture, associate companics.

CHANGE [N CAPITAL DURING THE YEAR EMDED 3| .03.2023
There were na change in share capital durirg the year ended 31.03.2023.

RV A E
All possible steps have been taken by our Company 1o achieve the objectives of energy conservation.
The Company continued to make efforts to conserve and optimize the use of energy through
implemerilation of improved operational methods and other energy saving schemes. Detailed
Fm‘ru.:T u}ll’ eﬂft:g_',' conservation as prescribed, have not been provided, & our industry is not
specified in the schedule specified under Companies (Disclosure of particulars in the Repor of
of Diregtoss) Rules, 1988, o R




13, BOARD MEETINGS AND COMMITMENTS
During the yenr ended 31.03,2023 Six board mesting were beld as on followings dates. No additional
director wos appoinied during the vear, Various decisions regarding increase in business wers taken
in the boord meetings.

51, M Date of Board Meeting
18.04.2002

14.06. 2022
| 02.08.2022
(LR e e
03.12.2012
23.02.2023

|4, STATEMENT OF DECLARATION BY [NDEPENDENT DIRECTORS
There iz o independent director of the, company.

rr:an.r-wl-J—

15, PARTICLULAR OF il 5 A W E ] :
'I'liu: company has not provided any foans, guarantees or made any mvesiments during the year enced

31052023

16. SIGMIFICANT AND MATER]AL ORDERS PA y HEULﬁm_ﬂﬂ_,g.'lf*!_f-:l'Eﬂcﬂi_lﬁ »
Mo significant orders lave been passed by ony Regulators, Courts or Tribunal impacting the going

concirn status and coniparny’s operations in future.

17, WER-LINK OF ANMUAL REPORT, IF ANY
The company hos not owned any websiie of the Campany.

18. DETAILS OF FRAUD AS PER ALIMTOR'S REPORT )
As per auditor's repart, no frawd LSS 143012) reparied by the auditors,

19, COST RECORDS

The provision of cost sudit as per section 148 iz not applicnble on the company,

20. DISCLOSURE __ UNDER SEXUAL  HARESSMENT _OF  WOMEN AT WEHLE

PLACE(PREVENTION, PROVIBITION AND REDRESSAL) ACT,2013 o
As per the requirement of Sexual Haressment of women at work plagel Prevention, Prohibition And
Redressaly Act.2013 ond rules made Uhereunder, your cempany has adopied o sexual horessmiend
pelicy for women (o ensure healthy working eavoirmment without fear of prejudics, gender bins ond

sexial haressment.

The Beard states that there were no case or complain filed persuant Lo the Sexual Haressment of
women at work place{Prevention, Prohibition And Redressal) Act, 2003 during the period.

21. DIRECTORS

During the year these were no changes in the consitution of Board,

22, AUBITORS
The Company, a1 iss |69 AGM held on 20" September 3019, appolnted M's Sehgal Mehtn &
Co., (FR Mo, 003330M) Chartered Accountams, Mew Dethi, as statutory auditors of the Company
to hold office, for five consecutive years upta conclsion of the 21™ Anmueal General Meeting.

The Company has obtained necessary certificnte under Section 141 of the Act 2013 from them
conveying their eligibility For Deing stniutory auditors of the Company lor the T 1 ¥
202324,




23. STATUORY AUDITORS'S REPORT
There are no qualification in statutory awdit repart. The abservations of Auditars in their report read
with Notes 10 the accoimis are self-expanatory and therefore don't call for any further comment.

4. 2 MSIBILITY 5T EMT
I terms of Section 134(3Xc) read with section |34(5) of the Campanies Act, 2013, the Directass, 1o
the best of their knowledge and belief and according 1o the information and explanations obtained by
them, confirm that they had:

a. followed the applicable accounting standards in the pregaration of the financial statements for the
financial year 2022-13 and there are né materinl departures;

b, selected such accounting policies and applied them consistently and made judgrents and estimates
that were reasonable and prodent 5o as fo give & e and fair view of the state of affairs of :h_e
Company at the end of the firancint year and of the profit of the Company for the year umeber revie;

. taken proper and sufficient care for the maintenance of pdequate accounting rﬂl:l:lrldﬁ in aecordance
with the provisions of the Act for safeguarding the sSsets of the Company. preventing and detecting

fraud and other irregularities and
d. prepased the financial statements for the financial year on & *going copcern’ basis

taid down internal financial controls to be followed by the Company and such irternal financial
controls were adequate and were operating gffectively.

[ devised proper systems to ensure compliance with the provisions of all applicable laws and such

systems were adequats and operating effectively.
35, PARTICULARS OF THE EMPLOYEES

Particulars of employess throughout the year under review
and were in receipt of remuncration apzregating MIL
v it bess than Rs, 1.02.00.000/- Per Annum |

Farioniars of employees for the part of the period and
were in receipt of remuneration aggregating to not MIL
less than Rs. §,50,000- Per Month

Parielars of employees employed throughost  the
financial year a¢ part thereof, Who was in receipt
of remuneration in that wear which, in the
apgrepate. or as the case may be, at a raie which.
in the aggregate, is in excess of that drawn by the: MIL
managing director or Whele time director of
manager and hold by himself or along with his
spouse and dependent childeen, not fesc than two
percent of the equity share of tha company.

26, HaM I LTS

(Amount in Es.)
. . 31032023 31.03. 2022
(i} Foreign exchange eaming

Yalue of cxpon of Component HIL MIL

(i) Foreign exchange Oulgo
Paymen! for Import of Material £1977839.97 SR187286.79
Payment of Capital Goods 8277839

Tour and Trovel HNIL



Tﬂen;esmw effons have been made towards development of product’s quality. Efferts are also being
nace al all level o look for beter technology and its absorption,

28. ACKNOWLEDGEMENT

Your Directors wish to place on recosd the full support and co-operation received throughout the
vear from Bonks, Govi, Authoritiss,

The Directors also express their deep gratitode to your Company’s customers ond suppliers for
the patronage and support. They arc also thankful to the esteemed mermbers tor e conlidence
reposed in their Board of Directors.

Faor & on Behnlf OF The Board

PLACE : NEW DELHI
DATED ; 07.09.2023

i Deven Chonwdbary)
DIRECTOR
DN Mo Q91086TT

Addlz- A-57, Defence Colony,
Lajpat Nagor, New Delhi-110024
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DENT AUDITOR'S

To

The Members

M/S EPPELTONE ENGINEERS PRIVATE LIMITED
Mew Delhi

Report on the Audit of the financial statements
Opinion

We have sudited the accompanying finencial statements of M/S EPPELTONE ENGINEERS
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss for the yeor ended and Cash Flow Statement, gnd & summary of significant
accounting pelicies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the sccounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2023 and its Profit/Loss
and its Cash flow for the year ended on that date,

Basis of Opinion

We conducted our audit in sccordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013." Cur responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report, We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to aur audit of the financial statements under the provislons of the Act and the rules
there under, and we hove fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics, ,-4"-1-"-’ T -

Y
We believe that the audit evidence we have obtained is sufficieqt #nd appropriste to provide a
basis for our opinien. L EI_TL_: E

Ernmeche 04, Rgh Hewe, § Tahioy Mafg
Connaught Place, Mew Gl
ph: 011 2BA431 00/ AE; s0T9EL 1468000




Key audit matiers

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were nd.drlesse:f in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors® report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report but does not
include the financial statenents and our auditor's report thereon.

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financizl statements, our responsibility iz to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materdally misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard,

Management’s Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the sccounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting récords in accordance with the provisions of the Act for sefeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriste accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
finaneial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and ere free from material misstatement, whether duee to frand or

CITOT.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless mmngenjﬂﬂ.lt either intends to liquidate

?.LI.IEH-L"-:';-\._



the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Director's ere also responsible for oversesing the Company's financial reporting process.

Aunditor's responsibilities for the audit of the financial statemenis

Our objectives are to obtain reasonable assurance sbout whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditer’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not & guarantee that an audit conducted in accordance with SAs will abways detect a material
misstatement when [t exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an andit in eccordance with SAs, we exercise professional judement and maintain
professional skepticism throughout the audit. We also:

(i) Identify and mssess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate (o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher then for one resulting from error, as fravd may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

(ii} Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the cireumstances. Under section 143(3)() of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal fnancial controls system in place and the
operating effectiveness of such controls,

(iii) Evaluate the appropriasteness of accounting policles used and the reasonableness of
accounting estimates and related diselosures made by management,

() Conclude on the appropristeness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a poing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the finencial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concem,

(v} Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that s:hfi:_:_v;& Elr presentation,
WA




{vl) Materdality is the magnitude of misstatements in the financial statements that,
individually or in aggregote, makes it probable that the economic decisions of a
reasonebly knowledgeoble user of the financial statements may be influenced, We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our sudit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned seope and timing of the audit and significant awdit findings, including eny significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements reparding independence, and fo communicate with them all
relationships and other matters that may reasonably be thooght to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters thet were of most sipnificance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless [ow or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. A3 required by the Companies (Auditor’'s Report) Order, 2020 (*the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A" a statement on the matters specified in the paragraph 3 and
4 of the Order, to the extent applicable,

2, As required by Section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

() The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financiel statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014;
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() On the bosis of the written representations received from the directors as on March 31,
2023 teken on record by the board of directors, none of the directors is disqualified as on
March 31, 2023 from being appointed ns o director in terms of Section 164 (2) of the Act;

{f) With respect to the adequocy of the internal financial controls with reference to
financial statements of the company as on 31 March, 2023 and the operating
effectiveness of such controls, refer to our separate Report in Annexure B wherein we
have expressed an unmodified opinion; and

(g) With respect to the other mattees to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

a. The Company disclose the impact of pending litigation as on 31% March, 2023 in the
Financial Statement — Refer Note No. 24

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

€. No amount was required to be transferred to the Investor Education and Protection
Fund by the Company.

d. (i}, The Management has represented to us that, to the best of its knowlaedpe and helief,
other than as disclosed in the notes to the sccounts no funds have been advanced or
toaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other persons or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entitics identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(ii). The Management has represented to us that, (o the best of its knowledge and belief,
other than as disclosed in the notes to the accounts no funds have been received by the
company from any persons or entities including foreign entities ("Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

&, The company has not declared’ paid any dividend during the year.

f. Proviso to Rule 3(1) of Companies {Accounts) Rule, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company with the effect from April 1, 2023, and accordingly
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not

e

applicable for the financial year ended March 31, 2023.
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M/S EPPELTONE ENGINEERS PRIVATE LIMITED
- XURE A™ A 'S REPOR

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement® of our report of even date to the financial statements of the Company for the
year ended March 31, 2023:

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company is maintaining proper recards showing full particulars of intangible assets.,

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets, Based upon the audit procedures performed and the
information and explanations given by the management, the same have been properly dealt with
in the books of accounts.

{c) The title deeds of the immovable properties disclosed in the financial statement are held in
the name of the company.

(d) The company has not revalued its Plant, Property or equipment during the year, hence, Para
(1) (d) of the order is not applicable.

(€} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 (as amended in 2016) and rules made there under,

il (#) Based upon the sudit procedures performed and the information and explatations
given by the management, the management has conducted the physical verification of
inventory at reasonable intervals. The discrepancies noticed on physical verification
of the inventory as compared to book records has been properly dealt with in the
books of account were not material.;

(b The Company has not been sanctioned any working capital limit in excess of ¥ 5
crore, in aggregate, at any points of time during the vear, from banks or financial




¥,

Wi,

vil.

The Company has not made any investments in, companies, firms, Limited Liability
Parmerships or granted unsecured loans to other parties, during the year; hence
reporting under clawse 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
company  has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 In respect of loans, investments, guerantees, and security.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3{v) of the Order is not applicable,

“The Central Government has prescribed the maintenance of cost records under Section
148(1} of the Act for goods and services rendered by the Company”. However since the
tumover of the company is less then the threshold limit for maintenance of eost records,
the cost records have not been maintained.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Goods and Service Tax, Cess and any other statutory
dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as
at March 31, 2023 for a period of more than six months from the date on when they
become payable.

(k) According to the information and explanation given to us, there are no dues of
income tax, Goods and Service Tax outstanding on account of any dispute,

The following matter has been decided against the company but the assesse has
preferred appeal at higher levels, the details of which are given below:-

Name
Statute

of the

MNature of the

Dues

Amount
Demand

Period to which
amount relabes,

Forum ‘Where
appeal filed by
the nssessee

Income
Laws

Tax

Ineome Tax

Rs. 54,31,984.00

ALY, 2017-18

Income Tex
Appellate

Tribunal, Delhi

wviil.

1.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

() The Company has not defaulted in repayment of loans or interest onto any lender.




(<)

xii.

(k) The Company has not been declared as a willful defaulter by any bank/ financial
institution.

() The term loans were applied for the purpose for which the loans were obtained,

(d} On overall examination of the books, no funds raised on short-term basis have
been vsed for long-term purpose.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any eatity or person on account of or to meet
the cbligations of its subsidiaries, hence, reporting under clause 3 (ix) (e} of the
Order is not applicable.

(f) The Company hes not raised any loans during the year on pledge of securities
held in its subsidiaries, joint ventures or associate companies, hence, reporting under
clavse 3 (ix) () of the Order is not applicable .

(z) The Company has not raised moneys by way of initizl public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3{x)(a) of the Order is not applicable,

(b) During the year, the Company has not made any preferential zllotment or private
placerment of shares or convertible debentures (fully or parily or optionally) and
hence reporting under clause 3(x) {b) of the Order is not applicable.

{2) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the vear,

{b} Mo report under sub-section {12) of section 143 of the Companies Act has besn
filed in Form ADIT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

According to the information and explanations given to us, no whistle- blower
complaints have been received by the company.

The Company is not a Nidhi Company and hence reporting under elause (xii) of the
Order is not applicable and hence is not cmnmentequEm




xhii.

Kiv,

Xv,

xvil.

Vi,

The Company being a private limited company, provision of Section 197 read with
Schedule V of the Act is not opplicable,

In our opinion, the Company is In compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed jn the financial
statements as required by the opplicable accounting standards,

(8} In cur opinion and based on our examination, the Company has an internal control
syslem commensurate with the size and the nature of business,

(b) There is no requirement for the company for an Intemal Audit as per provisions
of Sec 138 of the Companies Act, 2013 and hence reporting under clause 3 (xiv)(h)
of the Order is not applicable,

In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company,

(2) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable.

(b) In our opinion, there is no core Investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi) (d) of the Order is not applicable,

The Company has not suffered any cash loss in this current Year of previous year,

There has been no resignation of the statutory auditors of the Company during the
year

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Bosrd of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year frnnjx_."fl:ll:zﬂ‘hglm:: sheet date. We,




however, state that this is not an assurance as to the future viability of the Company
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a perlod of one year from the balance sheet date, will get discharged by
the Company os and when they fall due.

xxi.  There are no amounts required to be spent towards Corporate Social Responsibility
(CSR) as per Sec 135 of the Companies Act, 2013, hence reporting under clause 3
{xx) of the Order is not applicable.

For Sehgal Mchita & Co.
Chartered Accountants ;
Firm's registration nun:lber E‘-LDEHIIJN

'1:h|-

rf" WoaLn o
'|f“|.¢"t L é_g,l,tﬁ -;.__.-
(CA. Vinay Kum

Partner
Membership number; 080517
UDIN Mo, 2308051 TBGWIKEKS145

Place: Mew Delhi
Drate: O07/0% 2023



Annexure-B to the Independent Auditor's Report of even date on the Financial Statements
of Eppeltone Engineers Private Limited for the year ended 31 March 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Eppeltone Engineers
Private Limited as of March 31, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential compenents of intemal control stated in the Guidance Note
on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (‘ICAI"). These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of jts business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors" Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financizl Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance shout whether adequate interal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respecis,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

Qr erroT. 'f_" o N
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial

reporting.
Meaning of Internal Financial Controls with Reference to Financial Statement

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance thet transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the intemal contrel over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Finanelal Reporting
issued by the Institute of Chartered Accountants of India.




For Sehgal Mehta & Co.
Chartered Accountants

Firm's registration number: 0033304
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(CA. ‘i-"lnazr Kumﬂr s:hgan BELHI| #
Pantner "_;"'I
Membership number: I:I-BI:EI? ’

UDIN No. 2308051 TBOWIKKE 145
Place: Wew Dethi

Date: 07/09/2023



RIS EPTELTONE ENGINEERS PRIVATE LIMITED

Balance Sheet as at 31,03.2023
[ Aot in Rs.000)
Particulars Nate No. 31.03.2023 31.3.2022]
L{EQUITY AND LIABILITIES
1|5hareholders’ funds
{a} Shate capital = I9E60000 3%, 26000
134 Reserves amd Eurrl-ua 3 B, 3 B4, 78776
2| INon-current liabiliHes
[} Loeng Term Borrowing 5 SO.067 42 6241595
b Dferred Tax Assets (net) 11 11,547.33 241311
S Carrent liabilities
ta) Ehort term hmrm-.ll.-nE ir &7.683.41 45,007 435
(b} Trade payables i 16823393 AL393E4
{) Oither current Halkaliles ] ,845.51 3635057
id) Short-fermn pmv‘:slnrhs q 24B5.59 1.BI&AT
TOTAL 43730836 339.286.63
IL|ASSETS
1| Nom-cureent assots
[ah Mard, Property and Equipment
Tangible assets i) 55,007 40 TR0
Intangible assets L1703 ZI9E7
Intangible Asset - Under Development L 203000
bl Oither Mon Current Asset 13 1922407 LB 16244
I Current asseks
{a) Invendaries 13 1,16, 506,50 11700072
(] Trade reecivahles 14 1,85.570.683 Bl thal 25
fch Cash anel cosh equivakents 15 LAOS T 45137
1d1 Skart-term boans and advances 16 45 740.24 4,244.583
TOTAL A, 37 308 20 35028663

Sigaificant Accounting Palices & MNoles an Accoanls 1

The srmexed schedules and noles [erm an inbegral pard

af thie Halapce Sheet As per aur report of even date

Fior Sehgal Mehia and Co. For Eppelione Engineers Mrivabe Limited

Chartered Accountants
FRA Mo, 003330

Vinal

{CA Vinay Klomar
[*arcreer

MM, R0EIT
Place:hiew Delhi
Drated: 07-049.202]




] IV
Statement of Profit and Loss for the year onded 31.00,2003

[ Amoant in Rao00)
Tartleulars MNaobe Mo, 31.03%.2023 3032
I.Jﬂmmun;l From operations | Gross) 1z T2 AET AL 2009560
Reverug from operations (M) 7244741 £26,095.60
I | Otheer mcome ia 131235 1300 .45
1L Toral Revemus 41 + [1) 72T TES. TR #.27,397 06
V.| Expenses:
Cast of Raw Material Consurmed! Goods sold 19 340,722.20 1,66,783.72
:ij rf_‘hang.e in Ievenscey 14 1544761 13507 41
C-nﬂn!'[‘uding. 19 LTS 6,13 4372
'E.mplm_-uav Benefits Expense an 2618377 20,3854
Finance Cost a1 BE45.70 FB32TS
Diepreciation anel amortization cxpenses o EA L 845855
Dther expenses bl 4BALT5 28, 374ER
Total expenses FALS6.02 HZIATLES
V| Prafif before tax {111- TV 15219.74 1ERLEL
VI| Tax experse
{1) Cusrrint bax ex penses 390,00 51004
{2) Deferred tax THa5: SREAD
VI | Meoefit {Losst for the Year (V- V1§ A% 103581
Wil Earnings pr ity shans
Basic Eaming per share 00 o
Driluted Earmang per share [EEL] 0
. {Heminal Valuw per share R, 10)
Sapndficant Aceoanting Folices & Mates on Accounits i

The annexed schedules and rotes form an integral part
ool the Badance Sheet As per our report of even date

Far Sehgal Mehia and Ca, For Eppeltons Englmeess Private Limited
Charteded Accounbants
FREMN MNao, (0331

e

(A Yinay Kumar (Deven Chowd by
Pariner i

M.MNo (80517 91587
Pl M v Dhelba

Diated:; (7-{R-20 1)
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* feplica of Finoncials rownded of ! in thousands asper (e regqu £5 of Schedule [11 of
P TR

o
in

nsh Flow Siatement for the vear en t fWlarch 2023
{ Amount in Re000}
Particulars 3032y 3.03.2022
A [Cash flow from operating activitics
Met Profit befors Tas and Extrasrdinary liem 1521974 397451
Addi{Less)
Interest Incame -£33.35 6T
Met Provision for Bonus 16760
et Provision for Retlrement benefis 41410
et Provision for Warranty Expenses 230099 17991
Less: Provisions gald for in CY =1, 836.17
1500861 2018
Adjusiments for Mon-Cash items 3
Depreciation 7,156.43 543393
Qperating Profits before Change in Wiorking Capital 2221504 TEG65.13
Adjastments for change in Working Capital:
Trade payvable and athers 29.290.99 ~EET05E
Invemories .02 3956538
Trade and ather receivahles - 400,44 105, 300 58
Shor-tenm provisions 0,00
Other MWon Current Asset SE N
Shor-term foans and advances -b 405 5% -4, 76806
|Cash generated from Operations 20,452.58 20,050,840
Dareer Taxes {neth =3, TH1. 00 =1 380004
pet eash inflow Trom operating activities 1634258 18,670,534
B. |Cash Mow firom investing sclivilics
|“|'|ngm_:|_r|:h'.‘c1'um i Frxed Azt -13.392. K «17.95: 14
Interest [ncems 353.55 95731
| Wet Cash wsed in investing activilics -11,838.65 =1TALT.55
O, | Cosh Now from finane ikl
Bank Barrowing -5.%51.52 =X 039,00
Met cash wsed in fnaneing activities -5,351.52 -1 95000}
Met inerease in cash and cash and cash equivalents 452,44 -1.316.22
Cash and cash equivalents {Opening bafancs) 951.27 226749
Cash and cash equivalznt (Closing halance)




NOTES:
1 The above statement has been prepared following the Indirect Method

2 Increase in Fixed Assess are stated inclusive of movements of Capital work in progress between
the beginning and the end of the vear,

3 Figures for the previous yeas have been re-prouped/re-classified wherever necessary

Fur Eppelione Engineers Private Limited

AUDTORS CERTIFICATE

AUDITOR'S CERTIFICATE

We have werified the enclosed Cash Flow Statement of M's Eppeltone Engineers Private Limited derived
from the audited fnancial statemens Tos the vear ended 3 15t March 2023 pnd found the same 10 be
drawn i ascordancs thesewith,

For Schgal Mehia & Co.
Chartered Aceounianis
FRM-0033300N

N, ﬁg\’*éf“’

Pariner g
Mlembership Mo, [1%:]1 1 | i
Place : Moew Delhi
Diate @ 07-00.2023
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c) Shares
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dp [ivelend incoieg
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M/5 EPTELTONE ENGINEERS PRIVATE LIMITED

Hoted [ Amount in Rs.000)
Share Capital 3103200 31.03.2022
Nos Amount Nos Amount
Autherised Share Capilal
Equity Sharcs of Rs 10/ each 4.000.00 40,000.00 4, 1KK.00 40.000.00
apital
Equity Sharcs of Rs 10/- each fully paid 398600 39,860.00 3,986.00 39.560.00
Subscribed d& Paid up Share Capital
Equity Shares of Rs.10/- each Fully paid 3,986 00 39.860.00 1.986.00 39.560.00
Total 3.956.00 39.850.00 3,956.00 39.560.00
Note 3A)
Begoncilistion of shares outstanding at the bezinning and at the end of the year { Amount in Rs.000)
Particulars 31.03.2023 31.03.2022
Naos Amount Nos Amount
[Shm outstanding at the beginning of the year 3,986.00 39,850,00 398600 39.560.00
Shares outstanding at the end of the vear 3,986 00 39,850 00 3,984 00 30, 860.00
Note 3(8)
Details of shareholders holding more than 5% shares in the company
I Name ol Shareholder 31032003 31.03.2012
Na. of Shares held “s of Holding No. of Shares held * of Holding
Mr. Deven Chowdhary 1,400.00 5% 1,400.00] 5%
Mr. Rohit Chowdhary 2.584.00) 5% 258400 5%
Nole 3(C)
Details of Shares held by Promoters at the end of the year
Promoler Name 31032023 31.03.2022
No. of Shares “a of Tolal Shares No. of Shares "a of Total Shares
Mr. Deven Chowdhary{Transferred From Mr, Hansh Chander Chowdhary 1,400.00 0.00 000 [
Mr. Rohit Chowdhary 2.584.00 0.00 1584.00 65
Mr. Amit Chowdhary 00 0.00 100 (4
Kote 4 { Amount in Rs.000)
Reserves & Surplus 31.03.2023 Jiazoa2
A, Security Premium
Securities Premium Reserve 9,160.00 9,160.00
Total (A) 9160 00 9, 160,00
8. Surplus fIDeficil) in the statement of profit and loss
Balance as per the Last financial statement 5562776 5269202
{#] Met Profiv{Net Loss) for the current yoar 349451 293581
(+) ShoryExcess Provision made for Income Tax 0.0
Closing Balance Total () 5912326 35.637.76
Total (A+B) 6828216 B, 787.7h
Note § [ Amount in Rs.0000
Long Term Borrowing 31.03.2023| 31.3.2022]
{a) Term Loan
From Bank Finance
Securcd Finance 33300 36,651 84
Unsecured Finance
From Financial Institution
Secured Flanace 0.00
Unsecured Finance ]
(bl Loan and Advances from Relaied Partics
Securcd Fianace i ~
Unsecured Finance 5771 25,767.11
Closing Balance 59 067 42 6L418.95




Long Term Borrowlngs Term of Repayment As at 31,03.2023 As at 31.03.2022
and security
Secured Unsecured Secured Unsecured
| tal Term Loan
From Bank Finance
Daimler Financial Service (1) Pvt Ltd 54293 0.00
ICIC] Car Loan Innova 8392 000
Tndian Bank Car Loan - Fortuner 1.264.96 157978 oo
Indian Bark Loan-A887711499 £9218 L7790 0.00
Indian Bank Loan-T128279181 148227 276605 000
Stanidered Chartered Bank-32025292 See (o, b and c) below 29,661.25
HDFC Term Loan -86931026 2045245
HDFC Car Loan - Aura 40824 0.00
| b2 Loan and Advances from related parties
Deven Chowdhary 13,759.56 0.00 1375956
]R,nh-l Chowdhary 12.007.55 .00 12,007 55
[Total 3330031 =611 36.651.81 35,7671

a) Term Loan from Dasmier Financial Services Pyt Lid is secured against hypothecation of the vehicle of the company.

b) Indian Bank loan is secured against hypothecation of the property in the name of directors of the company.

) The Loan from 1CICI Bank (Innova), Indian Bank (Foutuner) and HDFC bank (Aura) are in the nature of cars loans and are secured against the I\g‘yclbacalk\rrn‘

F cars and p Ig of Directars.
MNote 11 { Amount in Rs.000)
Deferred tax Asset 11.03.2023 3002022
Opening Balance asizn L0853 47
Add; AssetiLiatility created during the year 7915 248
Closing Balance 1154733 As12 il
Nole 6 { Ameant in Re.000)
Short Term Borrowing 11.aA201y MA201T
Lal Term Loan
From Bank Fianace
Sceured Finance A7easT saM
Unsecured Finance
{al Loan Repayable on Demand
From Bank Flanace
Secured Flanace [SLERE] L5
Unsecured Finance
Closing Balance SIA83 41 LA 48

u Being amount of installments of long term loans lalling due for repayment with in 12 months from the reporting date

The working capital limits from Indian Bank are sccured against the hypothecation of stocks, trade receivables and equitable mortgage on m.

company.

ovable fived sects of the

A Term of Repayment A at 31032023 Asat 31002072
Short Term Borrowings 4
and security
Secured Unsecured Secured Unsecured
{a) Teem Loan
From Bank Fianace
Punjab National Bank 137862 o0
Daimler Financial Service (1) Pyt Led 58 52849 000
ICIC Bank Car Loan Creta 000 15294 o000
ICICT Car Loan Innova B89 casd o.m
Indian Bank Car Loan - Fortuner LIGAE] 64 0.00
Indian Bank Loan- 7128279181 N
Indian Bank Loan-6887711499 10199 91691
HOFC Term Loan -86931026 See (3 and b abave 54 pA A
HODEC Car Loan - Aura 10938 0.00
000 0.00
Standered Chartered Bank 1,606 70 0.00
(al LoanRepayable on Demand
From Bank Fianace
CC Limit from INDIAN BANK 5440242 39343
Indian Bank Adhoc Limit 453671
NSIC Raw Material Assistance Scheme 399579 320829
B7.683.41 0.00 4802745 000




[ Amoun in Rs.000)

Trade Payables 31.03.2023 31.03.2012
(i} Sundry ereditors for material 1,59,088.92 7866953
{1} Sundry creditors for expenses 9,145.00 724
Total 1,68,133.92 8239184
Note 7(A)
31.03.2023 Trade Payables
Particulars Quistanding for following periods from due date of Payment
Less than & months & months -1 year 1-Zyears 2-3years More than3 years Total
il Undisputed Trade Payable - considered goo 1.66,079.21 213.37 1.941.35 1.68,233.92
31.03.2022 Trade Payables
Tarticulars o] ding for following periods from due date of Payment
Less than 6 months 6 months - 1 year 1-2years 2-3years More thand years Tolal
i) Undisputed Trade Payable - considered £0oq 5100092 4547 4,651.48 189665 0.00 BLINH4
Note 8 | Amount in Rs.000)
Other Current Liabilities 31.03.2013 31.03.2022
{ad Starurory Liabilities
(i) TOS/TCS and Coods and Service Tax cte. 86812 73591
(i) Employees benefits 695335 45204
A) 782147 327628
() Others
(i) Other pavables 138079 THLTH
() Advance from Customers 9,940 06 MINaE
1] 1212384 L0742
Total (A1+{B) 20,1450 2425037
Note 9 | Amount in Rs 000}
Short Term Provisions 31032022 31032021
la) Provision for employee benefits
(1) Provisien for bonus 167 80 20037
{1} Prevasion for Warranty Expenses 21132099 1,545 80
(A) PR 183817
(b} Others.
(i} Provisions for Income tax 000
B Ll .00
Taotal tAI+(B) Lissse 1.834.17




{ Amount in Re.0000

Note 10
Plank, Property and Accumulated Chep Net Block
Equipments Balanceasal 1 April Additions | (DispusalskWAdjust| Acquired through | Balance as al Dalancc asal | Deprechation |Adjustment due|  Balance as at Balance a3 at Dalance a3 at
san ments business 31 March 2023 1April 2022 | chargeforihe | W Disposal | 31 March 2023 | 30 Manch 2022 | 31 March 2023
combinatbons year
Tangible Assch
Land 9770 4,597.70 Do Do 889770 24,897.70
Building 741530 FAI50 125359 282 am 148841 #1171 5,926,8%
lant & Machinery 46,181 29 W0,47964 5, b40.53 192015 3094 61 Y 15,018.76 M Als207
Furniture & Fialures 171465 1649 50 [N #1352 166.92 THIS L1M7z (LA
Viehicle 13155 131.55 970 1250 LU M5 nm
Car [RERTE] Kl 93 14,424.75 5,594,851 159939 7.597.92 757624 LR
Office Equipments 4mase 209,49 43003 171954 s EAECE] 131395 1.207 60
Compuler 122786 2025 14811 7677 174 109422 ELE s
Tatal (A) 1,00,177.05 1200081 000 [ 115,207 56 2347995 571552 010 2921544 Al [
Intangible Assels
Sofware e EXTIEL] a0 0.00 378861 157.35 146091 oo 1.614.26 947 2174
Total (B} w72 EXTTED 01 [ 378861 157.35 146091 [} 1.618.26 219.57 21T
Capital Wark in Process
ls«!m Development 205000 208000 000 o Lo o 000 oo 205100 o
| Tolal (C) 205000 000 2,050.00 0.00 0K [ 000 [ [ 2050100 [
Tatal (AsBT) | 1500427 | 15,442.20 | 2.050.00 | 0.0 | 11890647 | 23,637.30 706643 | 000 | 30,533.73 | 11.966.97 | ]

H




Nole-12 { Amount In Rs.000)
Dther Non Current Asset 31.02.2023) 31.03.2022
(Unsecured, Considered good)
1. Secunty Deposit SH8.61 575.61
b Balance with FDR 18,635.46 17.556.83
| Total 19,224.07 18,162.44
Note-13 { Amount in Rs.000
Invenionies 31.03.2023| 31.03.1012
a. Raw Matenals and Components 87,394.04 TR540.45
b Wark in Process 16,146,25] 29,250.18
. Finished Goods 1266641 15.210.09
d. Consumable Store
e Scrap
L Total 1,16,206.70 1,17,000.72
Note-13(A) { Amount in Rs.000)
Inventories 31.03.2023 31.03.2022|
‘Value of Raw material and Components Comprises:
c e 2212630 794921
rCB 6.566.73 607187
Others 5K,401.01 5851437
Value of Work in Process Comprises:
Energy Meter 16,146.25 2025018
Value of Finished Goods Comprises:
Energy Meter 1266641 9.750.36
Others 0o 545073
Total 1.16,206.70 1,17, 4472




Note-14

{ Amount in Rs.000)

Trade Recelvables 31.03.2023 31.03.2022
{Unsecured, Considered good)
Qutstanding for a period less than six months from the date 145940.44
Outstanding for a period exceeding six months from the dat 19,630.39 80,960.39
Total 1,65,570.83 80,960.39
Note-14(A)
31.03.2023 Tride Recelvahles
Particnlars Outstanding for following periods from due dnte of Receipts
Less than 6 months |6 months - 1 yenr [1-2venrs [2-3venrs  [More thand vears | Total
(1) Undisputed Trade ¢ bles — considered good 1.44.381 50 | 16,588 96 | 440037 1,65.57083
31,03.2022 Trnide Receivables
Particulnrs Outstanding for following periods from due date of Receipty
y 23 Maore than
Less than 6 months Gmonths - | year 1-Iyenrs years 3 yeany Tuotal
{1} Undisputed Trade receivables = ¢ dered wood 45,884 78 6,763 09 17,955 19 1,702 00 865511 30,960 19




S

@

{ Amount in RLs.000)

Cash and cash equivalents

3L03.2013 31.03.2022
Balances with banks
|2.Balanee with Scheduled bank 645,49 180.98
I Cash in hand 7560.18 7029
| Tolal 1,401.67 951.27
151 Al fixed deposit with banks are 1o be matured within 12 month ,
152 Fixed deposst with banks are held as security with banks far bank gurantee and letter of credits.
Note1p { Amount in Rs.000)
Short Term Loans and Advances 31.03.2023 31.03.2023
{Unsecured, Considered good)
4 Security Deposits
b. Prepaid Expenses L015.01 131763
<. Balance With Government Authority
(i) Balance With Goods and Service Tax cte. 12,003 65| 15,5360 84
(ii) Refund Due From Income Tax Authority
MAT Credit AY 201718 21100 FRLLBA]
MAT Credit AY 201819 875.97 875.97
MAT Credit AY 2022-13 103,65 103,65
Amount Deposited under protest 1.086 40 1.056.40
Balanee With Income Tax Authority AY 2022-23 54242 54142
Balance With Income Tax Authority{Current Year) 10.20]
. Other loans and advances
(i) Advances to supplier 11,874 87 1221894
(i) Advance to Employee 257315 LLA TN
{ii1) Earnest Moncy Deposit B,407.30) RELLEL]
e Capital Advance 1w 129950
f. Bank gaurantee charges receivables AT o.00
& Advance for office space 52005
h. Other Receivable s L6217
TOTAL 46,740.24 40,244 85

(G Gr. Noida

\ e\ (UP)
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NOTE 7 (A)

{ Amount In Rs.000)

Revenue From Operation

31.03.2023 31.03.2022
Sale of T‘nk!ur!s (Manufactured Goods) 1248271 16946922
Sale of Produ i L] A
R e 465269 15,0483
B L {4
“ 3,600.00
0.00
Tol.
ot Revenue 438,966.40 2,18,104.05
NOTE17 (D)
Revenue From Operation - Others 31.03.2023] 31.03.2022]
e from trading (securities) 26748101 6.07,991.54
Total Revensie 2,67,481.01 6,07,991.5¢
NOTE 18
Other income 31.03.2023) 31.03.2022]
Non operating income' .
Interest Income 853.55 967.31
Loss From Future & Option -559.52
Packaging & Forwarding 20493 25.00
Cessation of Liability 439.13
Foreign Exchange Fluctuation
Foreign Exchange Fluctuation - capital
Discount & Deduction Received 165.06
Dividend Income 21.00
Insurance Recover 259.86 22543
Interest on Electricity Secuirty 1152
Previous Year Income 6.54
Total 1,318.35 130146
NOTE 13(A)
A} Raw Material Consumption
Opening Stock T2.540.45 45,882,458
Add : Purchases 3.14,267.31 1.53,232.02
3,86,807.75 19911450
Less : Closmg Stock 87,394.04 T2.540.45
Total 2,99,413.71 1,26,574.05
Material Consumed Comprises:
1c 5430550
PCE 19,592.93
SL675.63
Total 0.00 1.26574.05
Note 19(B) : Cost of Traded Goods 31.03.2023 31.03.2022
(a) Purchase cost of traded goods 41,308.49 40,209.67
Total 41.308.49 40,209.67
Note 19(B) : Cost of Trading 31.03.2023 31.03.2022
(a) Purchase cost of trading (securities) 26753177 6,09,043.72
Total 26753077 6,09,043.72
Note-19(C) { Amount in Rs.000)
ote-
Changes in Inventory of Manufactured Goods 31.03.2023 31032022
[nvent: ppinning of |
Manufactured Goods, raw materials etc. -Work in Process 29,250.18 21,802.50
Manufactured Goods, raw materials etc, - Finlshed Goods 15.210.09 9,750.36
(A) 4446027 3153286
Vi N A | ‘, = 1
Manufactured Goods, raw materials etc. -Work in Progress 16,146.25 29,250.18
Manufactured Goods, raw materials ete. - Finished Goods 12,666.41 1521009
A~ NEHTA (B) 28,812.66 44.460.27
S TotallAMBY = 10 -12,907.41

MEW R 1
NEW DELH)}




NOTL 20
Employee Benefits Expense 31.03.2013 31.03.2022
Salanes, Wages and incentives to Employees 16,483.79 13,967 68
Payment in Government T.F. and ESIC fund, Bonus etc. 48175 445.99
Staff Welfare Expenses 147.18 12972
Bonus Expense 690.52 35235
Gratuity 2552
Director's Remuneration 8,352.00 591319
Tolal 26,183.77 20,838.94
NOTE
l_ Finance Cost 31.03.2023 31.03.2022)
Interest Expenses 6,845.70 583275
[ Total 6845.70 583275
NOTEZ2
Other Expenses 31.03.2023 31.03.2022
Audit Fee 150.00 150.00
Bank Charges 323150 2.278.84
Busmess Promotion 1.690.98 % 946.07
Commission on Sales * 78454
Computer Expense 15249 36.27
Consumable Tools and Store 3877 85.51
Convevance Expenses 37.80 5210
Demat Charges 31482 407.70
Designing & Development Charges 1M 281.50
Dhscount 726.39
Exhibition Exp 900.00 0.00
Fees & Subscrniption 227253 124145
Festival Exps. 365.41 137.71
240
Fine and Penalty
Freight & Cartage 592036 3,761§j
Generator Expense 3532 ’51
GST/ Sales Tax Demand |,;:7.06
17206 6.55
Insurance
| Interest on TOS 3497 )
Bad Debt Wnitten off 3,952.61 1370
Job Work Pard 306422 75475
Legal & Professional Charges 1.588.24 1.055.23
Loss on Exchange Flucation 1,616.97 65:;
Late Fulling Fees ;
Miscellanous Expense £ 125.60 119.40
Postage & Couner exp. 33338 : ;;i?
Power & Electncity Expenses 2.603.35153 ; ’.M
Printing & Stationery 22 162,
Prior Penod Expense 1650
Rebate And Discount 4,636.13
26.00 74,12
Rent
Repair & Maint- Factory 295 1[!.93
Repair & Mant- Machinery 296.39 3:2.::
Repair & Mamnt- Offuce 57932 99,
Repair & Maint- Vehicle 403.08 S::Of
Repair & Maint- Others 96.11 65
Round Off 017 ;f:;
Short and Exce ,
i # 43546 45588
Secunty Service Expenses e it
Sample Expenses 2 .m !
Technical Service Charges 4,(:;:.2* -
Telephone Expenses :
T:sr:\; Fee 5,580.84 358332
Tour & Travelling Exps. 237438 12::::
Warranty Expenses : 1,728.69 A
Total 48,417.54 28,374.88




Note 23

Note 24

Note 25

Nate 26

Note 27

Note 28

Note 29

Note 30

Nate 31

Capital Contracts

Estimated value of contracts remaining to be executed on capital accounts not provided for NIL (P.Y. Rs.1500)(In Rs 000)

Contingent Linbilities:-

(Amount in Rs.000)

Particulars As at 31.03.2023 As at 31,03.2022
Bank Guarantee in favor of third parties 1.16,908 92 1.08,280.88
In respect of Income Tax Asscssment for the A.Y. 2017-18 disputed by the assessee in appeal filed with the ITAT,
Delhi 543198 543198
CIF Value of Import:
{ Amount in Rs.000)
Particulars 31.03.2023 31.03.2022
Value of Traded Goods (Imported) 81,977.84 58,187.29
Value of Capital Goods (Imported) 782.78 179.53
Income in Foreign Currency
[ Particulars 31.03.2023] 31.03.2022]
[FOB Value of Export of Goods NIL NIL |
Details of previous vear incomes/ expenses adjusted with current vear Profit and Loss:-
Particulars Amount in (Rs.000)
Net Profit as per Profit & Loss Account 15.219.74
Add ‘Previous vear Expenses 0.00]
Less: Previous vear Income 0.00
15.219.74
Auditor's Remuneration :=
{ Amount in Rs.000)
Particulars 31.03.203 31.03.2022
- Audit Fees 150,00 150.00
- As Advisor - or in any other capacity 0.00 200.00
Salaries to Directors
{ Amount in Rs.000)
Particulars 31.03.2023 31.03.2022
Salanies to Directors 9,600.00 7,200.00

Provision for Tax

The provision for current Income Tax has been made keeping in view the provisions of Income Tax Act 1961, applicable for the relevant financial year in
consultation with the tax advisor. The Company has made a provision for current Income Tax of 2 379000 (P.Y. 2 510.06)( Amount in Rs.000)

Deferred Tax Liability

Particulars

31.03.2023 31.03.2022
Opening Balance on account of Timing Difference 3,612.10 308347
Less: Asset for the year on account of Timing Difference in Depreciation
Add: Liability for the year on account of Timing Difference in Depreciation 7.935.23 528.63
Closing Balance on account of Timing Difference 11,547.33 3,612.10




e

Note32 Segment Reporting

As the Company s main business actuvty falls within a single pnimary business segment viz “Manufacturing of Electronic meter” the disclosure requirements of
Accounting Standard 17 (AS 17) “Scgment Reporting™ issued by the Institute of Chartered Accountants of India are not applicable

Note 33 Going Concern Analysis
As on March 31, 2023 the Company has reviewed the future caming of all its cash generating units. The management has certified that as the camying amount of
assets docs not exceed the future recoverable amount, consequently, no impairment loss is recognized dunng the year,

Note M Emplovee Denelits (AS-15) (Revised 2005)
As per the Accounting standard on “Employee Benefits™ (AS-15) (Revised 2005) issued by The Institute of Chartered Accountants of India.

The Company has contributed to various employee benefits as under-

{ Amount in Rs.000)

(A)|Defined Contnbution Plans 31.03.2023 31.03.2022
The Company has recoem he followinge amounts in th fit and Loss Account for the vear -
Emplover's Contribution to Provident Fund s ' 384.78 35235
Provident Fund Administration Charges NIL NIL

The Company has recognized the following amounts in the Profit and Loss Account for the vear -
Emplover's Contnbution to Labour Welfare
Fund shown under the head “Staff Welfare™ NIL NIL

©

Emplover's Contnbution to Emplovees” State Insurance Scheme 96.97] 113.63
(B)| Defined Benefit Plans:

Pavment of Gratuity on Cash basis 28.52 NIL

Note 35 Dues to MSME
The Company has received information from few of the vendors regarding their status under the Micro, Small and Medium Enterprises Development Act. 2006
and based on the available information with the company, the details of the amounts outstanding to Micro, small and medium enterprises under the MSMED Act
2006 are as under =

( Amount in Rs.000)

Particulars 31.03.2023 31.03.2022
1 Principal amount due and remaiming unpaid (See Note) 1457579 6,349.20
2 Interest due on (1) above and the unpaid interest 0.00 0.00
3 Interest paid on all delayed payments under MSMED Act 0.00 0.00
4 Payment made beyond the appointed day during the year 0.00 0.00
5 Interest due and payable for the period of delay other than (3) above 0.00 0.00
6 Interest accrued and remaining unpaid 0.00 0.00
7 Amount of further interest remaining due and payable in succeeding year 0.00 0.00
As per agreed term and condition between vendor and company the credit period term exceed the time limit prescribed under the Micro, Small and
Q Medium Enterprises Development Act, 2006. Hence the company does not provided any interest payable to said vendor under the Micro, Small and
Note:~ Medium Enterprises Development Act, 2006.

Note 36 Related Party Disclosure under Accounting Standard 18 (AS 18)

a) Kev Management Personne|
Mr. Rohit Chowdhary - Director
Mr. Deven Chowdhary - Director

rsonnel and their relatives are able to exercise si

e Related Party
- Related Party

Amit Expor, 1= 4
Pushpa Paper Products™
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Note 37

TRANSACTION WITIH RELATED PARTIES DURING TIHE YEAR {Amount in Rs.)

a) Kev Management Personnel

( Amount in Rs.000)

R Ation Balance Outstanding at the year
Particulars 31,03.2023 J31.03.2022 31,03.2023 31.03.2022
Hanish Chander Chowdhary ( Deceased on May11.2021) NIL 396.78 NIL NIL
Rohit Chowdhary 4.800.00 3,600.00 1.805 65 245124
Deven Chowdhary ( Transferred From Mr, Harish Chandra '
Chowdhary) 4,800.00 3.600.00 1.954.49 1,083.23

(b)  Enterprises over which key management personnel and their relatives are able to exercise significant influence:

Amount in (Rs.)

Particulars 31.03.2023 31.03.2022
Pushpa paper product
Purchase NIL 992.79
Balance outstanding pavable {receivable) at year end NIL NIL
Amit Export
Sales NIL| 6.20
Balance ¢ ding payable (receivable) at year end 16,588.96 16,588.96
Amit Export
Purchases 43,345.54 40,935.40
Balance payable (recervable) at year end 8.372.52 700.71
Deven Chowdhary (Transferred from Mr. Harish Chander Chowdhary)
Loan Taken NIL NIL
Loan Repaid NIL| NIL
Balance outstanding payable (receivable) at year end 13,759.56 13,759.56
Rohit Chowdhary
Loan Taken NIL NIL
Loan Repaid NIL NIL
Balance outstanding payable (receivable) at year end 12.007.55 12,007.55
Earnines Per Share:
Amount in (Rs.)
Ason Ason
Particulars 31.03.2013 31.03.2022
Net Profit as per Profit & Loss Alc 349451 2,935.81
No. of Equity Shares 3,986.00 3,986 00
Basic Eaming per Share 0.88 0.74
0.88 0.74

Diluted Eamning per Share

|

9]
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Note 40 Details of Immovable Property

Title deeds of immovable property held are in the name of company

Notedl Revaluation of Plant, Property & Equipment

The company has not revalued any of its property, plant and equipment, hence no disclosure is required

Note 42 Intangible Asset Under Development

3 ( Amount in Rs.000)
Particulars 31.03.2023 31.03.2022

Opening Balance 0.00 0.00
Addinions During the Year 0.00 2,050.00
Disposals/ Adjustments 0.00 0.00
Closing Balances 0.00 2,050.00

b) Intanmble assets under development aging schedule
31.03.2023
Intangible Assetin Amount in CWIP for a period of { Amount in Rs 000)
Progress Less than | Year 1-2 Years 2-3 Years More than 3 Years Total
Projects in Progress 0.00 0.00 0.00 0.00 0.00
31.03.2022 !
Intangible Asset in Amount in CWIP for a period of { Amount in Rs.000)
Progress Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Projects in Progress 2,050.00 0.00 0.00 0.00 2,050.00

Note 43 Details of Benami Property held

a

No proceeding has been initiated or pending against the ¢ y for holding any benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and rules made thereunder

Note 44  Reconciliation of quaterlv returns or statements of current assets filed with banks or financial institutions

Quaterly returns or statements filed by the Company for working capital limits with banks and financial institutions are in agreement with the books of
accounts of the Company, except the following details of the differences which were noted between the amount as per books of account for respective

quater-
For the year ended March 31, 2023
As per
Month ending return/statement As per books Dilference
bmitted to bank
Inventory
| exenr
30 June 2022 92.058 00 1,016,384 83 2432683
30 Sey ber 2022 1,05.997 00 1,36,408 9% 3041199
31 December 2022 1,11,65500 1.31.511.41 19,856 41
31 March 2023 1,16,206 70 1,16.206.70 000
Debtors
Al ead
30 June 2022 69,221 67 59.516.07 -9.707.60
30 §£Eltmber 2022 110,579 16 1.04.954 60 -5.624 56
31 December 2022 1.39,565 43 15187248 12.307.03
31 March 2023 1.73.885 07 1,635,570 83 -8.314 2§
Creditors
30 June 2022 66,686 73 73158717 6,900 44
ekt
30 September 2022 1,00.394 70 1,42,992 44 42,597 74
3D ber 2022 14587441 2,010,360 47 55,486 03
31 March 2023 1,58,909 09 1,68.233 62




Note 45

Note 48

Note 49
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Note 51

Note 52

For the year ended March 31,2022

As per

Month ending return/statement As per books Difference
[ I to bank

Inventory
10 June 2021 75,594 00 77,746 15 2,152.25
30 September 2021 78,456 00 1,08.804 26 30,348 26
31 December 2021 83,154 00 1.39,805 88 56,651 B8
31 March 2022 1,17.000 72 1,17.000 72 0.00
Debiors
30 June 2021 1.66.978 90 1,77.853 77 10,874 87
30 September 2021 73,406 45 88,236 77 14.83033
31 December 2021 78,705 69 92,417 56 13.731 88
31 March 2022 10,960 39 80,960 39 000
Creditors
30 June 2021 1,32,075 16 1,57,252.33 25.177.17
30 September 2021 67,351.31 1,18,575 64 51.224 34
31 D ber 2021 77,9%1.30 1,36,42023 58.41893
31 March 2022 70513188 79.513.88 000

Wilful Defaulter

The Company has not been categorized as a wilful defaulter by any bank or financial institution during the year

The Company has no transaction with companies struck off under section 248 of the Act, or under section 560 of the companies Act, 1956
Registration of charges or satisfaction with Registrar of Companies

There is no charge or satisfaction yet to be registered with ROC beyond statutory period

Disclosure regarding Compliance with no. of lavers of com panies

This clause is not applicable to the company

Compliance wi roved Scheme(s) of Arrangements

There is no scheme of arrangement approved in terms of section 230 to 237 of Companies Act, 2013

Disclosure regarding Utilisation of borrowed funds and share premium

The company has neither advanced any fund to intermediaries nor has received any fund with the understanding that i diary or company shall
directly or indirectly Jend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the company/funding agency or
provide any guarantee thereof.

Undisclosed income

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961

Details of Crvpto Currency or Virtual Currency

The company has not traded or invested or dealt in Crypto Currency or Virtual Currency during the financial year, hence no disclosure is required
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Note 53

Note 54

The company have not advanced or loaned or invested finds 10 any other person(s) or entity(ies), including forcign entities
ntermediaries) with the understanding that the intermediary shall;

(1) Directly or indirectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate beneficiaries) or

(11} Provide any guarantee, secunty or the like to or on behalf of the Ultimate Beneficiaries

The company have not received from any person(s) or entity(ies), including ( funding party ) with the understanding

(in writing or otherwise ) that the company shall:
(i) Directly or indirectly lend or invest in other
company (Ultimate beneficiaries) or

(i) Provide any guarantee, secunity or the like to or on behalf of the Ultimate Beneficiaries

persons or entities identified in any manner whatsoever by or on behalf of the

For Sehgal Mehta and Co.

For Eppeltone Engincers Private Limited
Chartered Accountants
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